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HONDA

The Power of Dreams

SALES GROWTH
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@ Units Sold | 4,551 3,745 4,331 3,660 4,812 6,001 8,004 5,925 11,750 20,056
—e— Sales 2,783 2,556 2,763 2,561 3,507 4,485 6,519 4,901 9,358 16,587
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1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
——— Profit After Tax 201 48 158 208 191 204 432 346 409 162
=== Dividend 20 20 22 84 84 84 189 147 179 =
=== Dividend Pay out Ratio 20 42 27 40 44 41 a4 42 a4 -*
SHAREHOLDER'S EQUITY AND RETURN ON EQUITY
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1996 1997 1998 1999 2000 2001 2002
== Reserves 345 393 489 613 720 840 1,083 1,282 1,512 1,674
E=== Share Capital 400 400 420 420 420 420 420 420 420 420
m=@== Shareholders' Equity 745 793 909 1,033 1,140 1,260 1,503 1,702 1,932 2,094
m=Gmm Return on Equity (AT) 30 6 19 21 18 17 31 22 22 8
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mmmm Break up Value 19 20 22 25 27 30 36 a1 46 50
—e— Market Value 25 18 9 11 12 15 28 55 89 72

* Referring note 8.2 of the financial statements, proposed cash dividend of Rs 95 million (Rs 2.25 per share) is not reflected.
Note: Prior years figures have not been adjusted for revised accounting treatment of proposed dividend.

-

Realizing Your Dreams Honda Atlas Cars (Pakistan) Limited {§ 31



o |

HONDA

The Power of Dreams

EARNINGS AND DIVIDEND PER SHARE
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1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
O Earnings per Share (AT) 5.0 1.2 3.8 4.9 4.6 4.9 10.3 8.2 9.7 3.9
@ Dividend per Share 1.0 0.5 1.0 2.0 2.0 2.0 4.5 3.5 4.3 -*
—
PROFITABILITY

Rs. in Million
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2001

2002
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mmmmm Profit Before Tax 216 20 158 239 290 295 656 476 620 259
mmmmm Profit After Tax 201 48 158 208 191 204 432 346 409 162
o Profit Before Tax % 7.8 0.8 5.7 9.3 8.3 6.6 10.1 9.7 6.6 1.6
mmmmm Profit After Tax % 7.2 1.9 5.7 8.1 5.5 4.6 6.6 7.1 4.4 1.0
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I= Fixed Assets - At Cost 843 984 995 1,002 1,016 1,151 1,188 1,256 1,512 1,740
I_ Capital Expenditure 60 141 20 11 17 144 74 71 275 273
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* Referring note 8.2 of the financial statements, proposed cash dividend of Rs 2.25 per share is not reflected.
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HONDA

The Power of Dreams

Revenue Application

March 31, 2005

1%

0%

27%

68%

1%

M Product Cost
B Employees
[ Shareholders

[ Other Costs
B Government
O Retained In Business

March 31, 2004

2%

2%

28%

64%

1%

Mar-05 Mar-04
(Rupees in thousand)
REVENUE
Gross Sales 19,594,604 11,051,191
Other Income (net) 197,190 72,888
19,791,794 11,124,079
APPLICATION
Product Cost
Cost of Sales 13,435,953 7,128,412
(excluding employees'
remuneration
and government levies)
Other Costs
Operating Expenses 130,171 103,289
(excluding employees'
remuneration)
Dealers' Commission 451,726 251,982
Financial Charges 5,956 2,289
587,853 357,560
Employees
Employees'
Remuneration 193,699 147,397
WPPF 50 70
193,749 147,467
Government
WPPF/WWF 16,095 45,346
Sales Tax 2,555,661 1,440,839
Custom Duties 2,743,853 1,384,262
Income Tax 96,450 211,510
5,412,059 3,081,957
Shareholders
Dividend * - 178,500
Retained In Business
Profit Retained 162,180 230,183
19,791,794 11,124,079
REVENUE 19,791,794 11,124,079
APPLICATION IN %
Product Cost 68 64
Other Costs 3 3
Employees 1 1
Government 27 28
Shareholders * - 2
Retained In Business 1 2
100 100

[ Product Cost
B Employees
[ Shareholders

[ Other Costs
B Government
O Retained In Business

* Referring note 8.2 of the financial statements, proposed cash

dividend of Rs 94,500 is not reflected.
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HONDA

The Power of Dreams

Value Added and Its Distribution

Mar-05 Mar-04
(Rupees in thousand)

March 31, 2005

VALUE ADDED

Net Sales 16,587,216 9,358,369
Other Income (net) 197,190 72,888
Cost of Sales (16,179,805) (8,512,674)

(excluding employees'

remuneration)

Operating Expenses (130,171) (103,289)
(excluding employees'

remuneration)

Financial Charges (5,956) (2,288)

24%

468,474 813,006 0%

DISTRIBUTION

35%

Employees
Employees’
Remuneration 193,699 147,397
WPPF 50 70 B Employees B Government

193,749 147,467 B Shareholders B Retained In Business
Government
WPPF/WWF 16,095 45,347
Income Tax 96,450 211510 March 31, 2004

112,545 256,857
Shareholders 32%
Dividend * - 178,500
Retained In Business
Profit Retained 162,180 230,182 18%

468,474 813,006 2204
VALUE ADDED 468,474 813,006
DISTRIBUTION IN %
Employees 41 18
Government 24 32 28%
Shareholders * - 22
Retained In Business 35 28

B Employees B Government
100 100 B Shareholders B Retained In Business

* Referring note 8.2 of the financial statements, proposed cash
dividend of Rs 94,500 is not reflected.
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